I OJ Vokrinek, MBA

‘ 1 ate _Advisory & Head of Hospitality Research — EMEA




”l. CUSHMAN &
(llillh wAKEFIELD

AGENDA

15 minut

VYKONNOST EVROPSKYCH TRHU @

FINANCNi DOPADY (GG
5
INVESTICNI SENTIMENT A ZAMEREN!

Cushman & Wakefield | Nerezidenéni Development - Konference 1




VYKONNOST EVROPSKYCH TRHU

Cesko a Praha skoro posledni v Zebfi¢ku...
Index obnovy vykonnosti na 2019 uroven

Primérna obsazenost hoteld (2020 vs 2021)
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Source: STR Global (open hotels)



FINANCNI DOPADY

Obsazenost hoteld se zlepSuje, ale financni uskali stalé hrozi ...

Jaka je uroven finanénich problémt, kterym ¢eli vase
hotelové nemovitosti ve stiedni a vychodni Evropé?

@ = Very High
@ = High

= Neutral

= Low

= None

Jak dlouho vydrzi vase hotelové nemovitosti bez dalSiho
kapitalu?

= Less than 6 months
% * 6-12 months

= 12-18 months

= 18-24 months

= More than 24 months
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Source:

Kdy planujete refinancovani hotelu?

= Annual
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Planujete v pristich 12 mésicich prodat svtj hotel?
5%
= Very Unlikely ‘
= Not Likely
Neutral
= Likely
= Very Likely

Cushman & Wakefield, CEE Hotel Owners Survey 2020
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INVESTICNI SENTIMENT

Chut’ kupovat hotely pretrvava...

Jak se kvidli COVIDu zménila vaSe investiéni strategie Jakou pozZadujete slevu, abyste v soucasnosti zvazili hotelovou
pro hotely? akviziéni pfilezitost?

Will consider any
opportunity

5-10% discount [

15-20% discount

20-25% discount

25-30% discount [

Above 30% discount I 4%

Buy more About the Buy less On hold
same
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INVESTICNI SENTIMENT

RYCHLY NAVRAT TRANSAKCNI AKTIVITY A ROSTOUCI OBJEM KAPITALU

INDEX HOTELOVE INVESTICNI AKTIVITY- EVROPA

(12-mésicni celkové objemy investic v EUR vs 15-lety primeér)
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Source: RCA / Cushman & Wakefield
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RUST FONDU ZAMERENYCH NA HOTELY V EVROPE

>14 novych fondu*, téméi €11B cilovy kapital s cca 70 %

zatim nepouZzito...
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Source: Cushman & Wakefield, *2019-2022 vintage 5
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IINVESTICNI ZAMERENI

v v

Roste zajem o resorty, servisové apartmany a hotely nizsi cenové kategorie.

Jak se v disledku pandemie zménila investi¢ni atraktivita

ssledujicich typ ubytovani? Jak se zménila investi¢ni atraktivita nasledujicich kategorii hotelti?
nasledujicich typt ubytovani?

m More Attractive = Neutral u Less Aftractive u More Attractive u Neutral u | ess Attractive
Resort 70% 23% 6% Economy (Budget) 50% 40% 10%
asp‘:m;::t e Mids&f&if‘aﬁpper 33% 62% 6%
Urban hotel Upscale 23% 62%

Cushman & Wakefield | Nerezidencni Development - Konference Source: Cushman & Wakefield, Hotel Investment Beat Survey 2021
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IINVESTICNI ZAMERENI

Zapadni trhy jsou priority, ale je zajem také o CEE

Ohodnot'te nasledujici zemé/oblasti podle trovné hotelové investicni Ohodnot’te prosim nasledujici mésta podle Grovné vaseho zajmu
atraktivity? (1 = nemam zajem, 5 — velky zajem) investovat v nich do hotelu? (1 = nemam zajem, 5 — velky zajem)
Average Interest level (1-5): % of respondents Average Interest level (1-5): % of respondents

No. Market ranking  Not interested <--------- > Highly interested No. Market ranking  Not interested <--------- > Highly interested

1 2 3 4 5 1 2 3 4 5

1 UK & Ireland 3.9 6% 6% 13% 36% 38% 1 Barcelona (ES) 4.0 4% 6% 19% 31% 40%

2 Germany 3.9 6% 4% 24% 29% 37% 2 London (UK) 3.9 11% 9% 9%  20% 525

3 Iberian Peninsula 3.9 4% 9% 28% 20% 39% 3 Paris (FR) 3.9 10% 4%  18%  20% A%

4 France 3.8 10% 6% 24% 18% 41% 4 Amsterdam (NL) 3.8 6% 6% 24% 30% 34%

5 Benelux 3.4 4% 13% 35% 31% 17% 5 Munich (DE) 3.8 4% 10% 22% 30% 34%

6 ltaly 3.4 9% 20% 28% 15% 28% 6 Berlin (DE) 3.8 6% 10% 18% 35% 31%

7 Nordics 2.9 7% 29% 38% 17% 10% 7 Madrid (ES) 3.8 4% 6% 27% 33% 29%

- 8 CEE 2.6 25% 20% 30% 18% 8% 8 Rome (lT) 3.6 6% 15% 26% 21% 32%

9 SEE 19 54% 17%  17% 9% 3% 9 Lishon (PT) 3.4 9% 9% 38% 23% 21%

10 Russia 15 WE 3% 13% 0% 6% 10 Dublin (1) 34 6% 15% 36% 21% 21%

11 Edinburgh (UK) 3.3 15% 9% 26% 30% 20%

12 Vienna (AT) 3.1 4% 22% 39% 24% 11%

‘ 13 Prague (CZ) 3.0 15% 22% 27% 22% 15%

14 Nice-Cannes (FR) 2.9 16% 22% 27% 22% 13%

15 Moscow (RU) 14 8 o% 7% 3% 3%

Note: Cities: top-15 markets in Europe based on number of nights spent in paid
accommodation in 2019
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KEY CONTACTS

EMEA CONTACT.

CEE CONTACTS

JON HUBBARD ED FITCH

DAVID NATH
HEAD OF HOSPITALITY EMEA CAPITAL MARKETS EMEA

HEAD OF HOSPITALITY CEE
M +44 7921 492 681 M +44 7760 405 978

M +420776 168 555
E jonathan.hubbard@cushwake.com E ed.fitch@cushwake.com

E david.nath@cushwake.com

ROB SEABROOK FREDERIC LE FICHOUX FRANCE

TRANSACTION EMEA TRANSACTIONS, CONTINENTAL EUROPE KATELL BOURGEOIS

M +44 7768796167 M +420 724 319 802 HEAD OF HOSPITALITY FRANCE

E rob.seabrook@cushwake.com E fredertc.lefichoux@cushwake.com M+33672594171

E katell.bourgeois@cushwake.com
BRIEN GUINTINI BORIVOJ VOKRINEK

IRELAND

DEBT ADVISORY EMEA HEAD OF HOSPITALITY RESEARCH EMEA

ISOBEL HORAN

M +49 1511 8830936 M +420 727 906 030

TTRADING ASSETS

E brien.giuntini@cushwake.com E borivoj.vokrinek@cushwake.com

M +353 87 7959 566

RICHARD CANDEY CARL RIDGLEY E isobel.horan@cushwake.com

INVESTOR & DEVELOPER SERVICES VALUATION & ADVISORY EMEA

ITALY

EMEA M +44 7710 153 982
DARIO LEONE

M +44 7710 153 982 E carl.ridgley@cushwake.com

HEAD OF HOSPITALITY ITALY

E carl.ridgley@cushwake.com
M +39 335 583 415

E dario.leone@cushwake.com

PORTGUAL

GONCALO GARCIA

HEAD OF HOSPITALITY PORTUGAL
M +351911 808 054

E goncalo.garcia@cushwake.com

SPAIN

BRUNO HALLE

CO-HEAD OF HOSPITALITY SPAIN
M +34 617 667 522

E bruno.halle@cushwake.com

ALBERT GRAU

CO-HEAD OF HOSPITALITY SPAIN
M +34 666 556 710

E albert.grau@cushwake.com
GERMANY

STEFAN GIESMANN

HEAD OF HOSPITALITY DACH

M +49 151 18 83 62 20

E stefan.giesmann@cushwake.com

CHRISTINE MAYER
VALUATION & ADVISORY
M +49 151 18 83 10 68

E christine.mayer@cushwake.com

SWEDEN

MARK FRIESLAND
CAPITAL MARKETS
M +46 70 436 67 93

E mark.friesland@cushwake.com

NETHERLANDS

DENNIS LEIB

HEAD OF HOTEL TRANSACTION BENELUX
M +31202 992 198

E dennis.leib@cushwake.com

RALPH VAN POLANEN PETEL
VALUATION & ADVISORY
M +31 653 286 761

E ralph.vanpolanenpetel@cushwake.com

RUSSIA

MARIA SMIRNOVA

HEAD OF HOSPITALITY RUSSIA
M +7 985 410 7237

E maria.smirnova@cushwake.com



